
2 2 1 9  W  C O U R T  S T
L O S  A N G E L E S ,  C A  9 0 0 2 9

LOT  S IZE  
7 , 7 7 8  S F  

ZONING
L A R 4 - 1

I kon  Adv i so r s  i s  p leased  to  p resen t  22 19  W Cour t  S t ,  a  new ly  bu i l t  6 -un i t
townhouse  complex  i n  p r ime  Echo  Park ,  wa l k i ng  d i s tance  f rom Echo  Park
Lake  and  be loved ,  loca l  ho t spo t s  i n  t he  ac t i ve  ne ighborhood .  Th i s  h igh
demand  ren ta l  w i l l  p rov ide  p roud  i nves to r s  w i t h  a  5 .00%  Cap Rate ,  w i t h
easy  ma in tenance  and  l i t t l e  management  needed .  22 19  Cou r t  S t ree t
fea tu res  (3 )  3  Bed/3  Bath ,  (2 )  2  Bed/  2  Bath ,  and  ( 1 )  3  Bed/  3 .5  Ba th
un i t s  w i t h  h igh  ce i l i ngs ,  la rge  ba lcon ie s ,  i n -un i t  washer  &  d rye r ,
s ta in le s s  s tea l  app l iances ,  man icu red  landscap ing  and  a t tached
park i ng .  I n  add i t ion  to  t he  impres s i ve  re tu rn ,  i n ves to r s  w i l l  en joy
ex t reme des i rab i l i t y  among  ren te r s  fo r  year s  to  come .  These  l uxu r y  un i t s
de f i ne  upsca le  u rban  l i v i ng  i n  a  ne ighborhood  tha t  i s  exper ienc ing
t remendous  g rowth  and  s teady  gen t r i f i ca t ion .

BUI LD ING S IZE
7 , 2 6 5  S F

YEAR  BU I LT
2 0 2 1

S A L E  P R I C E
$ 3 , 6 9 5 , 0 0 0

PRIME
ECHO PARK

6 UNIT NEW
CONSTR.

DELIVERED
VACANT

12 PARKING
SPACES

UNITS UNIT TYPE APPROX. SF CURRENT RENTS RENT/SF
MONTHLY

INCOME

PRO FORMA

RENTS
RENT/SF

PRO FORMA

INCOME

1 3 Bd / 3 Ba 1,274 $3,500 $2.75 $3,500 $3,500 $2.75 $3,500

1 3 Bd / 3.5 Ba 1,455 $2,100 $2.10 $2,100 $2,800 $2.8 $2,800

2 973 $2,163 $2.16 $2,163 $2,800 $2.8 $2,800

6 $2.34 $7,763 $9,100 $2.78 $17,500

2 Bd / 2 Ba

Total/ Wtd. Avg. 7,265 $7,763

U N I T  M I X

CAP RATE
5 . 0 0 %

GRM
1 4 . 6 3

GROSS  RENTAL  INCOME
$ 2 5 2 , 6 0 0

1 3 Bd / 3 Ba 1,264 $2,100 $2.10 $2,100 $2,800 $2.8 $2,800

1 1,353 $2,163 $2.16 $2,163 $2,800 $2.8 $2,8003 Bd / 3 Ba



SALES PRICE

DOWN PAYMENT

UNIT #

PRICE / UNIT

GROSS SF

CAP RATE

GRM

YEAR BUILT

LOT SIZE

$3,695,000

25% | $1,075,000

6

$615,833

7,265

$508.6

5,00%

14.63

2021

7,778

PRICE / SF

FINANCIAL
OVERVIEW

PRICE / LOT SF

ZONING

PARKING SPACES

$508.6

LAR4-1

12

GROSS LIVABLE SF 7,265

FINANCING

FIRST TRUST DEED

LOAN TYPE

INTEREST RATE

AMORTIZATION

DCR

$2,586,500

Proposed New

3.8% | 7 Year Fixed

30 Years

1.29

LOAN AMOUNT

ANNUALIZED
OPERATING
DATA

GROSS POTENTIAL INCOME

LESS: EXPENSES

NET OPERTATION INCOME

DEBT SERVICE (LOAN PAYMENT)

CASH ON CASH RETURN

$252,600

$7,578

$245,022

$60,294

$184,728

$143,742

3.7% | $41,049

$252,600GROSS RENTAL INCOME

EXPECTED

LESS: VACANCY/DEDUCTIONS

EFFECTIVE GROSS INCOME

INSURANCE (.35/SF)

OFF-SITE MANAGEMENT

LANDSCAPE

PEST CONTROL

TOTAL EXPENSES

EXPENSES/UNIT

$2,543

$9,801

$1,200

$500

$60,231

$10,038.52

$46,188REAL ESTATE TAXES (1.25%)

EXPENSES/SF $8.29

24.58%% OF EGI

EXPECTEDEXPENSES

2 2 1 9  W  C O U R T  S T
S E T - U P  S H E E T

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied as to the accuracy of the information. References to square footage or age are

approximate. Buyer must verify the information and bears all risk for any inaccuracies.


